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THE MAURITIUS CANE INDUSTRY AUTHORITY

NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 30 JUNE 2021

23 RECONCILIATION OF NET ASSETS / EQUITY

Contributed Capital
Accumulated Surplus / (Deficit)
Fair Value Reserve
Revaluation Reserve

TOTAL

24 CESS AND GRANTS

30 Jun 2020

MUR
300,000,000

(1,038,868,800)
265,200

2,230,372,713

Movement
MUR

(20,726,643)
49,300

(130,052,878)

30 Jun 2021
MUR

300,000,000
(1,059,595,443)
314,500

2,100,319,835

1,491,769,113

(150,730,221)

1,341,038,892

24.1 Cess is levied at the rate of 4% of sugar proceeds at ex MSS price.
Cess money is recognised when there is reasonable assurance that the cess will be received and all attaching
conditions will be complied with.
Government grants are received to finance the Authority's operating deficit and all related conditions are fulfilled.
24.2 Cess on sugar proceeds
Following the impact of reform in the EU Market, the main export market of the sugar industry, together with the
response of the market to surplus supply of sugar, the price of sugar has experienced a substantial decrease.
Ex MSS estimated price fell drastically. Ministry of Agro-Industry informed MCIA of the decision to suspend cess for
crop year 2017. Grants from the Parent Ministry were received to meet MCIA's operational costs as from January 2018.
The decision has been extended to crop year 2020.
24.3 Grants
30 Jun 2021 30 Jun 2020
MUR MUR
Government of Mauritius - Co-financing 370,641,150 280,833,000
MSS - Refund of BSSD expenses 103,110,000 80,600,000
MOAFS - Sugar Cane Sustainability grant 465,913,826 662,300,029
MOAFS - Harvesting Equipment - 15,000,000
Medine - Closure grant - 15,917,465
MOAFS - Fertilizer Scheme e 108,000,000 -
MOAFS - Agricultural Land Management System grant 30,000,000 -

1,077,664,976 1,054,650,494

Amount used to clear opening receivable bl (98,366,668)
Amount to be used in 2021-2022 2z (9,633,332) -
969,664,976 1,054,650,494

**  MUR 108M was received from parent Ministry under Fertilizer Scheme for Crop 2020 and Crop 2021. Government share (50%)
for these two crops amounted to MUR 98,366,667.72. The balance will be utilised in 2021-2022.
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27

LEVY ON SALE OF SUGAR

A contribution of MUR 3.70 per kg of sugar is levied on the sale of sugar on the local market to meet pensions payable

to ex-dockers from ex-MSTC.

Levy earned during the period:

- Received
- Receivable

OTHER INCOME

Other income consists of:

Non - Exchange Transactions

Anchorage dues

Berthing dues

Stale cheques written back
Cane juice application fee

Exchange Transactions

MRC grant

Air Pollution Monitoring income
Sale of cane

Interest on loans

Rent received

Analytical & agronomic services
Sale of varieties

Refund of medical expenses
SICOM - refund for damages & accidents
Loading of non originating sugar
Accountant General

Revenue from recycled oil

IAEA grant

Profit on disposal of assets
MCAF - Part refund of cost of Harvester
Exchange gain

Auction sale

MOAFS - Engineers training
Sale of VRS land

Interest & dividend received
Others

TOTAL

HIRE OF TRACTORS AND TRAILERS

Hire of tractors
Hire of trailers

30 Jun 2021 30 Jun 2020
MUR MUR
98,631,440 95,336,422
16,671,349 29,476,069
115,302,789 124,812,491
30 Jun 2021 30 Jun 2020
MUR MUR
218,600 333,728
560,000 390,000
706,363 346,426
61,000 68,000
1,545,963 1,138,154
2,355,000 1,623,263
2,377,000 5,647,000
664,752 3,546,266
1,409,963 1,607,541
9,105,893 10,610,279
12,284,561 4,151,449
470,623 163,078
171,758 164,247
25,100 580,600
1,925,250 622,150
73,000 45,500
2,000 5,050
282,560 236,054
1,163,323 -
6,167,921 .
- 1,249,235
- 46,342
= 375,202
= 600,000
= 19,960
264,031 58,504
38,742,735 31,351,720
40,288,698 32,489,874
30 Jun 2021 30 Jun 2020
MUR MUR
18,142,529 34,358,810
1,190,230 1,536,465
19,332,759 35,895,275
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28 SALARIES AND SALARY RELATED EXPENSES

30 Jun 2021 30 Jun 2020

Salaries and salary related expenses consist of: MUR MUR
Salaries & wages 261,164,384 261,185,369
Overtime 13,420,449 21,618,952
Travelling 27,735,789 28,130,519
Uniforms 1,599,419 1,597,928
Pension - Ex-MSIRI 496,016 499,162
Pension contribution - SICOM 24,058,810 112,699,985 **
Pension contribution - MSIRI Pension Fund 2,967,222 6,047,127
Insurance of Employees - AMAS 39,745 79,490
National Savings Fund 3,119,035 2,977,799
National Pension Scheme 199,522 1,180,673
Family Protection Scheme 3,432,055 3,562,447
Contribution Sociale Generalisee 10,306,819 -
Civil service FPS 60,372 59,795
HRDC Training Levy 256,750 331,979
Sick leave 12,672,512 13,551,591
Vacation leave & retirement gratuity 15,063,777 5,657,405
Passage benefits 10,055,274 10,419,592
Insurance of employees - GPA & others 5,653,791 8,042,366
Medical expenses 11,041,003 8,945,649
Decrease in provision (5,844,659) 143,235

397,498,086 486,731,063

**  This includes a cash injection of MUR 87.8M made during the period into the MCIA Pension Fund administered

by SICOM Ltd.
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YEAR ENDED 30 JUNE 2021

29 ADMINISTRATIVE AND GENERAL EXPENSES

30 Jun 2021 30 Jun 2020
MUR MUR

Audit Fees 500,000 550,000
Board & Committee Fees 1,557,916 1,325,840
Consultancy Fees 46,000 1,299,500
Legal & Professional Fees 250,200 526,375
Subscriptions 438,849 422,040
Cleaning 1,675,215 1,451,924
Maintenance and Repairs 10,314,175 7,915,304
Security 24,677,569 19,350,857
Computer Maintenance 669,091 644,739
Remote Connection 31,315 193,200
Computer Supplies 922,462 481,830
Software licences 696,996 1,162.787
Field Experimentation Expenses 306,425 127,981
Other Office Expenses 170,067 149,695
Welfare 954,080 949,781
Advertisement 181,996 202,774
Maintenance of Office Equipment 462,576 310,717
Printing , Photocopy , Postage and Stationery 995,135 763,923
Health & Safety 2,660,689 1,829,963
Publications 559,540 180,670
Rent 2,525,496 8,156,247
Rates 26,134 28,900
Electricity 9,131,479 9,351,320
Water 2,056,952 1,731,072
Telephone , Internet & E-Mails 2,695,859 2,275 7112
Research & Development 9,825,996 8,593,973
Running Expenses - Tractors ,Cranes & Other Vehicles 52,584,404 70,279,359
Training 339,800 408,200
Increase In Provision 28,499,342 46,153

Royalties 13,174,039 -
Insurance of Building and Equipment 2,149,027 1,633,326
Other Funds Expenses 2,849,100 3,580,659
Air Pollution Monitoring Unit Expenses 347,892 313,454

Compensation & Car benefits 126,000 -

Loss on Exchange 105,925 -
Assets written off - 11,601,530
Loss on disposal - 183,019
174,507,740 157,912,824

Maintenance and Repairs includes construction of a garage at D' epinay for MUR 2,282,773 to house the harvester financed

by the Ministry of Agro-Industry and Food Security.

30 EX-DOCKERS PENSIONS

(i) The Authority has a legal obligation to provide and pay pension to ex-dockers who became redundant as a result of the
coming into operation of the Bulk Sugar Terminal in 1980. The pension is currently funded by a contribution levied on
sale of sugar on the local market. The number of pensioners as at 31 December 2020 was 1552 (Dec 2019: 1604).

(i) Charge to Statement of financial performance is made up of the following:

30 Jun 2021 30 Jun 2020
MUR MUR
Paid during the period 111,696,462 113,494,776
Add Pension due at end 7,572,363 5,640,032
119,268,825 119,134,808
Less Pension due at start (5,596,600) (5,066,147)
113,672,225 114,068,661
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NOTES TO THE FINANCIAL STATEMENTS
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31 SUGAR CANE SUSTAINABILITY EXPENSES

Sugar Cane Sustainability expenses consist of support provided to small planters and are made up of

the following:

GoM - Assistance to planters for Crop 2019
GoM - Assistance to planters for Crop 2020

32 FINANCIAL COMMITMENTS

Financial commitments relating to goods and services
already contracted for

33 RELATED PARTY TRANSACTIONS - COMPENSATION
OF KEY MANAGEMENT PERSONNEL

Remuneration paid during the period to and on behalif of
executive and non-executive Directors, including pension
contributions.

30 Jun 2021 30 Jun 2020
MUR MUR
- 570,622,311
352,580,181 -
352,580,181 570,622,311
30 Jun 2021 30 Jun 2020
MUR MUR
24,152,175 13,900,300
30 Jun 2021 30 Jun 2020
MUR MUR
11,587,051 12,926,250

The aggregate remuneration for key management personnel and the number of individuals receiving

remuneration were as follows:

Chairperson of MCIA Board of Directors and Committees
MCIA Board and Committee Members

Chief Executive Officer

Directors

22

18

The Authority has made no contribution to any defined contribution plan for its key management personnel.

34 IMPAIRMENT OF ASSETS

The Authority carries out annual impairment test for its assets. The carrying amount of the assets is compared with its
recoverable amount. Any impairment loss is then recognised in the financial statements in accordance with IPSAS 21

Impairment of Non Cash Generating Assets.

At 30 June 2021, no impairment loss for the Authority's assets is noted.
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